= - -
R i S e D ”W
-  _ _ @ @ @ @ @ @ O @ @ @ @@
.. e e
S o o e -

March 8, 2006

"ERSGroup

)




Ion revenues.

and
h would reduce auct

IC

whi

b

‘ex ante

L 4

dders:

El

inty,

idders

i
icipation

rta
lues for b

ts for allb

icense va
duce part

inancing cos

increases unce
Reduces expected |

ing
ing can re

dd
idd

~Increases f
ind bi

s

‘ B md bi
Bi

#ERSGrou

o
W
.

.



o

roquired bids

‘bidders
ity

¥
il

b

tches,
elig

ids on each

, SW
ids,

hb

bids,

“

hig
exposure

v

S

i

-

7

)

o
E
3

I'E

fon

udes number of b

-

raising own
reducti

ROECORP™

()
-
-
',
O
c.
0
D”
o
O
ﬁ
o
£
S
@)
P
=
<
Q
N
O
Q.
(@
S
(a
©
ol
©
et
C
()
-
| -
-
&




-

.

7

o
By
e

Foio
2
o

e
e
o

i
=

&

i

-

S

-
.

o
N

S

S
S

up

2ERSGro



S

Q
=
©
>
=
= _
c
O
-
i“ .
o
>
<<
et
Q
2B
o
©
- -
T
o
—
Q.
C
o
E

2

7.29
8.74

$3

$1

52

$6.
31

2.03

$8.53

End of 2004 Leap monthly ARPU/sub

End of 2004 monthly CCU
End of 2004 monthly per sub cost of churn

End of 2004 contribution per sub
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\Regon® 184 S0.12
Mex. City 23.7 $
Total 91.1 2.57 1.50 0.49

PCS and WLL Average Prices Per Pop ($ U.S.)
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